REMI Fact Sheet

Renewable Energy Manufacturing Incentive

Whether it's for your home or your business, New Jersey's Clean Energy Program™
makes using renewable energy technologies affordable, practical, and just plain smart.

What is the Renewable Energy Manufacturing Incentive?
New Jersey’s Renewable Energy Manufacturing Incentive (REMI) program currently
provides rebates to New Jersey residents, businesses, local governments, and non-
profit organizations that purchase and install solar energy equipment like panels,

inverters, and racking systems.

If you have additional questions
call 866-NJSMART or
visit NJCleanEnergy.com.

New Jersey’s Renewable Energy Manufacturing Incentive program is brought to you b
the New Jersey Board of Public Utilities and New Jersey's Clean Energy Program.

Who is eligible?

For Customers - Available for the first
500 kilowatts (kW) of a solar project, rebates
for panels start at $0.25 per watt. Rebates
for racking systems and inverters start at
$0.15 per watt. To be eligible for an incentive,
applicants must begin by applying to either
the Renewable Energy Incentive Program
(REIP) or the SREC Registration Program
(SRP). REIP and SRP registration and
enrollment applications collect REMI eligibility
information. There are no standalone REMI
application forms. REM/ is not available to
owners of completed projects or projects that
have already been approved and accepted
into the program as of September 23, 2009.

For Manufacturers - To become a certified
New Jersey manufacturer under this program,
companies must supply documentation that
products have been manufactured with at least
50 percent of the product cost — including the
labor, overhead, components, and raw
materials — from facilities located in New
Jersey. Products must comply with applicable
Underwriters Laboratory (UL) standards

of product safety certification and be
commercially available to the public. A yearly
manufacturing audit will be performed to
ensure continued manufacturing compliance.
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Why should | install a

Maximum 2
ncentve | "o | vaimum|  TENEWable energy system?
(b/Wat) | Size | Incenve |  Residents and businesses across New
Solar Panels Jersey are already seeing the benefits of
Residential
0-10 kW $0.25 | 10KW | $2,500 renewable energy systems.
Non-Residential e Reduces pollution
0 - 50 kW $0.14 | 50kW | $7,500 _
-  Reduces your electric costs

Non-Residential i
51- 100 kw $0.12 | 100 KW | $12,000 * Supports local jobs and our State’s
Non-Residential
101 - 500 KW $0.08 | 500 KW | $40,000 economy

Inverters and Racking Systems e Lessens our dependence on fossil fuels
Residential and foreign sources of energy
0-10 kW $0.15 | 10kwW | $1,500 .

e Strengthens our commitment to our

$0.09 | 50KW | $4,500 planet’s future

Non-Residential
0 - 50 kw

Non-Residential

51 - 100 kW $0.07 | 100kw | $7,000 i, . .
o In addition to a decrease in your electric

Non-Residential . .

101 - 500 KW $0.05 | 500Kkw | $25000|  bills, renewable energy projects may also

qualify for a federal tax incentive. A 30
When can | get started? percent federal investment tax credit and

Alist of certified New Jersey manufacturers g aecelerated depreciation schedule are
can be found at NJCleanEnergy.com/
findavendor. While multiple solar
manufacturers can be found, certified
New Jersey manufacturers are indicated
and must be used to be eligible for

this program.

Where can | get Renewable Energy Certificates (RECs)
more information? can also be used as a source of funding
See NJCleanEnergy.com for registration for renewable energy systems. See
information, eligibility requirements, and NJCleanEnergy.com for more details.
application forms.

available for businesses. A 30 percent
federal investment tax credit is available
for residents on the net cost of the system.
Please visit www.irs.gov and contact your
tax professional for further information.

New Jersey's Clean Energy Program is a statewide program administered by the New
Jersey Board of Public Utilities that promotes energy efficiency and renewable energy for
all New Jersey ratepayers, including residences, businesses, schools, and municipalities.
For more information on incentives for clean energy and energy-efficient technologies
for your home or business, please visit: NJGleanEnergy.com or call 866-NJSMART.
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